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Despite  the  fact  that  interest  rates  on  farm-mortgage  loans  remained 
about  the  same  as  in  the  second  quarter  of  I960,  farm  mortgage  lending  in  the 
third  quarter  of  the  year  dropped  less  than  seasonally  from  second-quarter 
levels.  The  decrease  between  the  third  quarter  of  1959  and  the  third  quarter 
of  I960  was  less  than  that  between  the  second  quarters  of  these  years. 

The  value  of  mortgages  made  in  the  third  quarter  of  I960  by  21  life 
insurance  companies,  the  Federal  land  banks,  and  the  Farmers  Home  Administra- 
tion totaled  about  8  percent  less  than  in  the  comparable  quarter  of  1959. 
Although  the  amount  of  money  loaned  declined  about  19  percent  from  the  second 
to  the  third  quarter  of  I960,  the  decline  was  less  than  the  usual  seasonal 
decline.  The  less  than  expected  seasonal  decline  may  have  resulted  from  an 
ample  supply  of  mortgage  funds,  a  slight  easing  of  credit  restrictions,  and  a 
favorable  I960  farm  income  outlook  for  most  agricultural  products  because  of 
favorable  production  and  price  factors  (tables  1  through  10) . 

Total  payments  on  mortgage  debt  in  the  third  quarter  of  I960  were 
almost  1  percent  higher  than  they  were  a  year  earlier  and  about  7  percent  below 
the  levels  of  the  second  quarter.   However,  since  payments  on  mortgages  reach 
a  seasonal  low  in  the  third  quarter,  third-quarter  payments,  seasonally  ad- 
justed, were  higher  than  in  the  preceding  quarter. 

The  rate  of  increase  of  total  outstanding  mortgage  debts  held  by  the 
three  institutional  lenders  declined  to  1.5  percent  in  the  third  quarter  from 
a  rate  of  about  2  percent  for  each  of  the  first  two  quarters.   This  resulted 
from  an  increase  in  the  ratio  of  mortgage  payments  to  mortgages  acquired,  as 
the  value  of  mortgages  acquired  declined  faster  than  mortgage  payments. 

Life  Insurance  Companies 

Acquisitions  of  farm  mortgages  by  21  life  insurance  companies  reporting 
in  the  regular  quarterly  survey  declined  slightly  during  the  third  quarter 
from  the  levels  of  a  year  earlier  and  substantially  from  the  second  quarter  of 
I960.   However,  after  allowing  for  the  usual  third-quarter  seasonal  decline  in 
mortgage-lending  activity,  the  amount  loaned  on  farm  mortgages  during  the 
third  quarter  was  greater  than  the  amount  loaned  in  the  preceding  quarter. 

Total  loans  made  during  the  9  months  ending  September  30,  I960,  were 
about  7  percent  lower  than  for  the  comparable  period  of  1959,  as  a  decline  of 
nearly  9  percent  in  value  of  mortgages  acquired  was  partly  offset  by  a  rise  of 
almost  3  percent  in  the  principal  of  owned  mortgages. 


The  rate  of  payment  on  mortgage  indebtedness  in  the  third  quarter  of 
I960  remained  unchanged  from  the  rate  in  the  preceding  quarter  and  the  compara- 
ble quarter  of  1959.   The  total  amount  paid  was  1.3  percent  above  the  compara- 
ble quarter  of  1959  and,  before  adjustment  for  seasonal  variation,  it  was  3.6 
percent  below  the  second  quarter  of  I960. 

Cumulative  payments  on  mortgage  indebtedness  in  the  first  9  months  of 
I960  declined  more  than  9  percent  compared  with  those  in  the  similar  period  of 
1959.   Payments  on  mortgages  paid  in  full  declined  by  more  than  13  percent, 
and  other  payments  declined  by  h   percent.   Compared  with  the  1959  period,  the 
rate  of  payment  was  down  1.3  percentage  points. 

Mortgage  delinquencies,  which  totaled  only  0.2  per'cent  of  mortgages 
owned,  were  about  25  percent  greater  in  the  third  quarter  of  I960  than  in  the 
same  quarter  of  1959.   However,  they  declined  from  the  unusually  high  levels 
of  the  second  quarter  of  I960,  as  harvesting  and  the  marketing  of  crops  and 
livestock  increased  seasonally.   The  ratio  of  the  value  of  delinquent  mortgages 
to  mortgages  owned  dropped  from  0.3  to  0.2  percent  in  the  quarter. 

The  deliquency  rate  for  the  first  9  months  of  I960  was  higher  by  0.1 
percentage  point  than  in  the  first  9  months  of  1959.  Most  of  this  rise  re- 
sulted from  the  high  rate  in  the  second  quarter  of  I960. 

Mortgage  commitments  in  the  third  quarter  of  I960  were  below  those  of 
the  preceding  quarter  of  I960  and  the  comparable  quarter  of  1959  by  about  11 
and  12  percent,  respectively.   The  lower  level  of  commitments  indicates 
continued  slow  mortgage-lending  activity  during  the  fourth  quarter  of  i960. 

The  distribution  of  commitments  for  various  purposes  was  about  the  same 
in  the  third  quarter  of  I960  as  in  the  second  quarter.   A  significant  change 
in  the  proposed  use  of  funds  is  apparent  in  comparing  the  distribution  for  the 
third  quarter  of  I960  with  the  third  quarter  of  1959.  Money  to  be  used  for 
purchase  of  farm  real  estate  accounted  for  a  smaller  proportion  of  commitments 
in  I960  than  in  1959,  while  funds  for  refinancing  purposes  accounted  for  about 
5  percent  more  of  the  commitments.   Apparently,  the  unsettled  condition  of  the 
land  market  in  some  areas  is  having  some  effect  on  borrowing  for  land  purchase. 
Use  of  funds  for  refinancing  mortgages  has  remained  relatively  stable,  while 
there  has  been  a  rise  of  k   percentage  points  in  the  use  of  funds  for  refinanc- 
ing other  indebtedness.   This  indicates  that  borrowers  are  consolidating  non- 
real-estate  debts  into  longer  term  obligations  secured  by  real  estate  and 
taking  advantage  of  the  generally  lower  interest  rates  and  the  smaller  annual 
payments. 

Interest  rates  on  mortgage  loan  commitments  declined  0.01i±  percent  for 
the  quarter.   This  is  the  first  quarterly  decline  since  the  information  on 
interest  rates  became  available  in  the  third  quarter  of  1959.   It  was  the  first 
indication  that  farm-mortgage  interest  rates  are  reacting  to  the  lower  rates 
prevailing  in  the  central  money  markets. 

Federal  Land  Banks 

The  amount  of  new  money  loaned  (a  net  measure  of  lending  activity) 
the  Federal  land  banks  for  the  3  months  ended  September  30,  I960,  was  more 


than  ±k   percent  below  the  amount  loaned  in  the  comparable  period  of  1959. 
Current  monthly  lending  of  new  money  has  been  less  than  the  amount  loaned  in 
the  same  month  a  year  earlier  for  each  month  since  September  1959  except 
November  1959.   In  the  first  three  quarters  of  1959,  however,  the  land  banks 
loaned  a  record  amount  of  new  money.  A  comparison  of  new  money  loaned  in  the 
third  quarter  of  I960  with  the  amount  loaned  in  the  third  quarter  of  1958  shows 
a  decline  of  only  6  percent. 

For  the  9  months  ending  September  30,  I960,   the  amount  of  new  money 
loaned  was  over  17  percent  less  than  for  the  same  period  in  1959 ,   but  over  28 
percent  more  than  for  the  9  months  ending  September  30,  1958. 

The  amount  of  loans  closed  (a  gross  measure  of  lending  activity) 
declined  nearly  13  percent  in  the  third  quarter  of  I960  compared  with  the  same 
quarter  of  1959.  Decreases  in  loans  remained  practically  unchanged  in  amount 
from  a  year  earlier. 

The  amount  of  loans  outstanding  held  by  the  Federal  land  banks  increased 
7  percent  in  the  9-month  period  ending  September  30,  I960,  compared  with  an  11- 
percent  increase  in  the  comparable  period  of  1959- 

The  rate  of  increase  in  loans  outstanding  in  the  third  quarter  of  I960, 
1.7  percent,  was  almost  1  percentage  point  less  than  it  was  in  the  same  period 
of  1959.   This  was  the  result  of  less  money  loaned  and  little  change  in  loan 
payments. 

Farmers  Home  Administration 

Farm- ownership  loans  made  by  the  Farmers  Home  Administration  totaled 
$6,220,000  in  the  third  quarter  of  I960,  33  percent  more  than  was  loaned  in 
the  third  quarter  of  1959  and  only  h   percent  below  the  second  quarter  of  I960, 
a  less  than  seasonal  decline.   Since  the  196l  appropriation  for  farm-ownership 
loans  cannot  support  this  lending  rate  for  the  whole  year,  activity  during  the 
rest  of  the  fiscal  year  is  likely  to  show  less  of  an  increase  when  compared 
with  year-earlier  data,  although  loan- commitment  data  indicate  continued  high 
activity  during  the  fourth  quarter.   The  sharp  increase  in  loans  made  appar- 
ently reflects  increased  borrower  selectivity  by  other  lenders. 

Payments  on  principal  of  mortgages  in  the  third  quarter  of  I960  declined 
from  the  levels  of  the  comparable  quarter  of  1959  by  more  than  6  percent  and 
from  the  preceding  quarter  by  nearly  33  percent.   This  was  about  equal  to  the 
average  second-to-third-quarter  decline  of  the  last  5  years. 

In  the  third  quarter  of  I960,  the  Farmers  Home  Administration  acquired 
oj   foreclosure  and  voluntary  conveyance  57  farms  with  a  total  value  of 
$205,000,  compared  with  53  farms  valued  at  $211,000  in  the  third  quarter  of 
last  year.   In  the  third  quarter  of  1955?  119  farm  properties  valued  at 
$li7h,000  were  acquired.  The  number  and  value  of  mortgages  foreclosed  in 
comparable  quarters  of  other  years  were:  1956,  101  valued  at  $U82,000;  1957, 
100  valued  at  $UU3,000;  1958,  8l  valued  at  $296,000. 

Delinquencies  declined  from  the  third  quarter  of  1959  and  from  the 
preceding  quarter  of  I960. 
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Commitments  of  mortgage  loan  funds  were  more  than  75  percent  higher 
than  in  the  third  quarter  of  1959  and  almost  k   times  higher  than  in  the  second 
quarter  of  I960. 

A  shift  in  the  use  of  mortgage  funds  from  real  estate  purchasing  to  re- 
financing is  shown  by  data  on  the  purposes  of  farm-mortgage-loan  commitments 
of  farm-ownership  funds  in  comparable  periods.   The  percentage  committed  for 
farm  real  estate  purchases  declined  by  22  points  from  the  third  quarter  of 
1959  to  the  third  quarter  of  I960,  while  the  percentage  for  refinancing  mort- 
gages and  other  indebtedness  increased  by  23  points  for  the  same  period.   If 
the  cost-price  squeeze  continues,  the  distribution  of  funds  used  for  refinanc- 
ing, especially  the  refinancing  of  mortgages  held  by  other  lenders,  will 
increase. 

Farmers  Home  Administration  acquisition  of  farm-housing  loans  in  the 
third  quarter  of  I960  increased  from  the  levels  of  the  second  quarter  but  were 
below  the  amount  acquired  in  the  third  quarter  of  1959- 

Principal  payments  increased  during  the  third  quarter  of  I960,  but 
totaled  less  than  in  the  third  quarter  of  1959.   The  payment  rate  was  unchanged 
from  that  of  the  second  quarter  and  was  0.3  percentage  point  below  the  rate  in 
the  third  quarter  1959 . 

The  delinquency  rate  declined  to  2.6  percent  of  the  value  of  mortgages 
owned  at  the  end  of  the  quarter,  compared  with  3.3  percent  at  the  end  of  the 
preceding  quarter  and  2.7  percent  at  the  end  of  the  comparable  quarter  of  a 
year  earlier. 


Table  1.-  Life  insurance  companies:   Farm-mortgage  loans,  21  companies,  United  States,  selected 

quarters,  1959  and  I960 


Item 


Quarter  ending- 


Sept.  30, 
1959 


June  30) 
I960 


Sept.  30, 
I960 


Percentage  change, 
quarters  ending- 


Sept.  30, 
1959,  and 
Sept.  30, 
I960 


June  30 
and 
Sept.  30, 
I960 


Beginning  of  Quarter 

Mortgages  owned: 

Number 

Principal  indebtedness: 

Total 1,000  dollars 

Average dollars 

During  Quarter 

Mortgages  acquired: 

Number 

Principal  indebtedness: 

Total  1/ 1,000  dollars 

Average  2/ dollars 

Increase  in  principal  of  mort 
gages  already- 
owned  2/ 1,000  dollars 

Payments  on  principal  of 
mortgages: 
Mortgages  paid  in  full: 

Number 

Amount : 

Total  3/— 1,000  dollars 

Average  \\j dollars 

Other  k/ 1,000  dollars 

Total do 

Percent  of  principal 
indebtedness,  beginning 
of  quarter 

Mortgages  on  properties 
acquired  by  foreclosure  and 
voluntary  conveyance: 

Number 

Principal  indebtedness: 

Total 1,000  dollars 

Average dollars 

End  of  Quarter 

Mortgages  owned: 

Number  5/ 

Principal  indebtedness: 

Total 1,000  dollars 

Average dollars 


193,613 

2,571,181 
13,280 


2,987 

68,500 
19,180 


11, 287 


2,815 


1.7 


193,781 

2.606,570 
13,U50 


193,875 

2,671,6U9 
13,780 


3,637 

85,288 
19,800 


13,265 


2,! 


19ii,5l6 

2,723,226 
LU,000 


2,726 

66,559 
21, 960 


10,950 


2,513 


Percent 


0.5 


$.9 

5.U 


-8.7 

-2.8 
iU.5 


■3.0 


-10.7 


1.7 


k 


1.7 


3h9 
67,250 


191*,  516 

2,723,226 
111,  000 


25 
12,500 


19U,725 

2,755,7l|8 
114,150 


5.7 
5.2 


Percent 


0.3 


1.9 
1.6 


-25.0 

-22.0 
10.9 


-17.5 


-15.9 


26,052 

28,UU8 

25,673 

-1.5 

-9.8 

8,170 

8,860 

9,360 

LU. 6 

5.6 

18,3U6 

18,179 

19,289 

5.1 

6.1 

Uli,398 

U6,627 

hh>962 

1.3 

-3.6 

-50.0 

-92.8 
-85.7 


1.2 
1.1 


See  footnotes  at  end  of  table. 
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Table  1.-  Life  insurance  companies:   Farm- mortgage  loans,  21  companies,  United  States,  selected 

quarters,  1959  and  I960  -Continued 


Item 


Quarter  ending- 


Sept.  30, 
1959 


June  30, 
I960 


Sept.  30, 
I960 


Percentage  change, 
quarters  ending- 


Sept.  30, 
1959,  and 
Sept.  30, 
I960 


June  30 

and 
Sept.  30, 

I960 


End  of  Quarter  -Continued 

Mortgages  in  process  of  fore- 
closure: 

Number  6/ 

Percent  of  total 

Principal  indebted- 
ness 6/ 1,000  dollars 

Percent  of  total 

Mortgages  with  interest  over- 
due more  than  3  months: 

Number  6/ 

Percent  of  total 

Principal  indebted- 
ness 6/ 1,000  dollars 

Percent  of  total 

Mortgage-loan  commitments 
during  quarter: 

Number 

Amount : 

Total 1,000  dollars 

Average dollars 


ii,U7U 

110,100 
2i|,6l0 


1^,U66 

111,&79 
25, 050 


Percent 


3,689 

96,162 
26,610 


-17.5 

-10.  c 
8.1 


Percent 


66 
1/ 

75 
1/ 

7h 

8.8 

-1.3 

1,031 
if 

1,503 
.1 

1,760 
.1 

70.7 

17.1 

201 
.1 

y06 

.2 

223 

.1 

10.9 

-U5.1 

3,h91 

.1 

7,930 
•  3 

U,359 
.2 

2U.9 

-U5.0 

-17.  h 

-12.3 
6.2 


1/  Includes  increase  in  principal  indebtedness  of  mortgages  already  owned  for  2  companies. 

2/  19-company  data.   2  companies  did  not  separate  principal  of  farm  mortgages  acquired  and 
increase  in  principal  of  mortgages  already  owned. 

3/  Includes  principal  payments  on  farm  mortgages  not  paid  in  full  for  2  companies. 

h/   19-company  data.   2  companies  did  not  separate  principal  payments  on  mortgages  paid  in  full 
from  payments  on  other  mortgages  not  paid  in  full. 

Because  of  consolidation  and/or  splitting  of  loans,  there  was  a  net  decrease  of  k   loans  in 
the  3d  quarter  of  1959,  and  3  loans  in  the  2d  quarter  and  2  loans  in  the  3d  quarter  of  I960, 
respectively. 

6/  20-company  data.   Comparable  data  not  available  for  1  company. 

7/  Less  than  0.05  percent. 
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Table  3.-  Life  insurance  companies:   Farm-mortgage  loans,  21  companies,  United  States, 

Jan.  1  through  Sept.  30,  1959  and  I960 


Item 


Percentage 
change 


Beginning  of  Period 

Mortgages  owned: 

Number 

Principal  indebtedness: 

Total 1,000  dollars 

Average dollars 

During  Period 

Mortgages  acquired: 

Number 

Principal  indebtedness: 

Total  1/ 1,000  dollars 

Average  2/ dollars 

Increase  in  principal  of  mortgages 
already  owned  2/ 1,000  dollars 

Payments  on  principal  of  mortgages: 
Mortgages  paid  in  full: 

Number 

Amount : 

Total  3/ 1,000  dollars 

Average  h/ dollars 

Other  k/ 1,000  dollars' 

Percent  of  principal  indebtedness, 
beginning  of  period 

Mortgages  on  properties  acquired  by  fore- 
closure and  voluntary  conveyance: 

Number 

Principal  indebtedness: 

Total 1, 000  dollars 

Average dollars 

End  of  Period 

Mortgages  owned: 

Number  6/ 

Principal  indebtedness: 

Total 1,000  dollars 

Average dollars 


193,917 

2,li8l,7l6 

12,800 


12,573 

291,611 
19,780 


U2,320 


12,695 


8.6 


60 
12,000 


193,781 


193,566 

'2,636,203 
13,620 


11,  lOi* 

269,232 
20,2*50 


2*3,561 


10,21*5 


7.3 


8 


392 
U9,ooo 


192*,  725 


2,606,570  7/  2,755,71*8 
13,1*50      Hi,  150 


Percent 


-0.2 


6.2 
6.1* 


-9.2 

■8.7 
3.1* 


2.9 


-19.3 


120,812 

l0l*,61*5 

-13.2* 

8,330 

8,610 

3.2* 

91,1*05 

88,213 

-3.5 

212, 217 

192,858 

-9.1 

60.0 

5/ 
303.3 


5.7 

5.2 


See  footnotes  at  end  of  table. 


-Continued 
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Table  3--  Life  insurance  companies:   Farm-mortgage  loans,  21  companies ,  United  States, 
Jan.  1  through  Sept.  30,  1959  and  I960  -Continued 


Item 


Percentage 
change 


End  of  Period  -Continued 

Mortgages  in  process  of  foreclosure: 

Number  8/ 

Percent  of  total 

Principal  indebted- 
ness 8/ 1,000  dollars- 
Percent  of  total 


Mortgages  with  interest  overdue  more  than 
3  months: 

Number  8/ 

Percent  of  total 

Principal  indebted- 
ness 8/ 1,©00  dollars- 
Percent  of  total 


Mortgage-loan  commitments  during  period: 

Number  10/ 

Amount : 

Total  8/ 1,000  dollars- 
Average  10/ dollars-- 


2/ 

1,031 
9/ 


201 
.1 

3,U9l 
.1 


15,173 

378,862 
22,81|0 


Ik 
2/ 

1,760 
.1 


223 

.1 

h,3$9 
.2 


12,914.6 

3li2,06U 
2U,5oo 


Percent 

8.8 
70.7 

10.9 
2h.9 

-±k.7 

-9.7 
7.3 


l/  Includes  increase  in  principal  indebtedness  of  mortgages  already  owned  for  2 
companies. 

2/  19-company  data.   2  companies  did  not  separate  principal  of  farm  mortgages 
acquired  and  increase  in  principal  of  mortgages  already  owned. 

3/  Includes  principal  payments  on  mortgages  not  paid  in  full  for  2  companies. 

11/   19-company  data.   2  companies  did  not  separate  principal  payments  on  mortgages 
paid  in  full  from  payments  on  other  mortgages  not  paid  in  full. 

5/  Over  5>00-percent  increase. 

~hj   Because  of  consolidation  and/or  splitting  of  loans,  there  was  a  net  decrease  of 
9  loans  during  1959  and  2  loans  during  I960. 

7/  There  was  a  net  increase  of  $2,000  during  the  period  because  of  consolidation 
and/or  splitting  of  loans. 

8/  20-company  data.   Comparable  data  not  available  for  1  company. 

9/  Less  than  0.05  percent. 

10/  19-company  data.   Comparable  data  not  available  for  2  companies. 
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Table  U.-  Life  insurance  companies:   Interest  rates  on  farm- mortgage-loan  commitments,  July  1 

through  Sept.  30,  I960  1/ 


Interest 

rate 
(percent) 


Loans 


Number 


Percentage 
distribution 


Amount 


Total 


Percentage 
distribution 


Average 

size  of 

loan 


5  1/2 

5  3/h 

6 

6  i/U 

6  1/2 

6  3/h   and  7 

Total 


22 

110 

1,286 

187 

310 

20 


Percent 

1.1 

5.7 
66.5 

9.7 
16.0 

1.0 


Dollars 

i|97,600 
5tUhh,h00 

33,0U9,937 
6,002,U6l 

11,630,107 
1,086,700 


Percent 


0 
o 

57 


10.ii 


Dollars 

22,620 
1*9, U90 
25,700 
32,100 
37,520 
3h,3hO 


1,935 


100.0 


57,711,205 


100.0 


29,820 


1/  The  weighted  average  interest  rate,  based  on  2,353  loans  and  a  total  amount  committed  of 
$6^,798,3^3,  is  6.109  percent. 


Table  $.-   Federal  land  banks:   Farm-mortgage  loans,  United  States,  July  1  through  Sept.  30,  1959 

and  I960  1/ 


Item 


1959       : 

i960 

Percentage 
\          change 

Percent 

37U,252 

2,261,765 

6,0U0 

376,371 
2,2*87,068 

6,600 

0.6 

10.0 

9.3 

io,52U 

116, 298 

11,050 

6,7UO 

101,370 

11,600 

-17.0 

-12.8 

5.0 

9,709 

59,610 
6,160 

8,675 

60,165 

6,9lt0 

-10.7 

.6 

12.7 

375-067 

2.318,253 

6,160 

376, U36 

2,526,273 

6,720 

M 
9.1 
8.7 

Loans  outstanding,  July  1:   2/ 

Number 

Amount 1,000  dollars 

Average dollars 

Loans  closed:   3/ 

Number 

Amount 1,000  dollars 

Average dollars 

Decrease  in  loans  (net) : 

Number 

Amount 1,000  dollars 

Average dollars 

Loans  outstanding,  Sept.  30:   2/ 

Number 

Amount 1,000  dollars 

Average dollars 


1/  Includes  Puerto  Rico  and,  for  July  1,  I960,  Alaska.   Although  the  data  for  I960  are  not 
strictly  comparable  with  those  for  1959,  percentages  were  computed  to  indicate  changes  over  time. 

2/  Includes  purchase -money  mortgages,  sales  contracts,  etc.,  and  excludes  loans  called  for 
foreclosure. 

3/  Gross  number  and  amount  of  all  loans  closed  including  new  loans  that  replaced  old  loans,  and 
loans  canceled  prior  to  disbursement  of  loan  proceeds. 

Farm  Credit  Administration,  Accounting  and  Budget  Division. 
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Table  6.-  Farmers  Home  Administration:   Direct  farm- owner ship  loans,  United  States,  selected 

quarters,  1959  and  I960  1/ 


Item 


Quarter  ending- 


Sept.  30, 
1959 


June  30, 
I960 


Sept.  30, 
I960 


Percentage  change, 
quarters  ending- 


Sept.  30, 
1959,  and 
Sept.  30, 
I960 


June  30 
and 
Sept.  30, 
I960 


Beginning  of  Quarter 

Mortgages  owned: 

Number 

Principal  indebtedness: 

Total 1,  OGC  dollars 

Average dollars 

During  Quarter 

Mortgages  acquired: 

Number 

Principal  indebtedness: 

Total 1,000  dollars 

Average dollars 

Increase  in  principal  of  mortgages 
already  owned 1,000  dollars 

Payments  on  principal  of  mortgages: 
Mortgages  paid  in  full: 

Number 

Amount : 

Total 1, 000  dollars 

Average dollars 

Other 1,000  dollars 

Total do 

Percent  of  principal  indebtedness, 
beginning  of  quarter 

Mortgages  on  properties  acquired  by 
foreclosure  and  voluntary  conveyance: 

Number 

Principal  indebtedness: 

Total 1, 000  dollars 

Average dollars 

End  of  Quarter 

Mortgages  owned: 

Number 

Principal  indebtedness: 

Total 1,000  dollars 

Average dollars 


30,975 

2^7,509 
7,990 


237 

ii,019 
16,960 


663 


32U 


1.1 

53 
211 


3,! 


30,835 

2ii9,373 
8,090 


Percent  Percent 


30,6lC 

255,099 
8,330 


322 

5,U79 
17,020 


975 


361 


30,530 

257,697 
8,14+0 


5.6 


3iU        32.5 


5,285 
16,830 


31.5 

-.8 


935        lil.O 


262       -19.1 


l.k 


k9 

232 
U,730 


30,530 

257,697 
8,kh0 


57 

205 
3,600 


30,525 

261,266 
8,560 


7.5 

-2.8 
-9.5 


-1.0 

U.8 

5.6 


-0.3 

1.0 
1.3 


-2.5 

-3.S 
-1.1 


-k.l 


-27.U 


1,528 

9li3 

1,313 

-Ui.l 

39.2 

U,720 

2,610 

5,oio 

6.1 

92.0 

1,079 

2,681 

1,133 

5.0 

-57.7 

2,607 

3,62U 

2,i4;6 

-6.2 

-32.5 

16.3 

-11.6 
-23.9 


1/ 

l.k 

l.k 


See  footnotes  at   end  of  table. 


-Continued 
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Table  6.-  Farmers  Home  Administration:   Direct  farm- ownership  loans,  United  States,  selected 

quarters,  1959  and  I960  1/  -Continued 


Item 


Quarter  ending- 


Sept.  30, 
1959 


June  30, 
I960 


Sept.  30, 
I960 


Percentage  change , 
quarters  ending- 


Sept.  30, 
1959,  and 
Sept.  30, 
I960 


June  30 
and 
Sept.  30, 
I960 


End  of  Quarter  -Continued 

Mortgages  behind  schedule  in  regard  to 
amortization  payments: 

Number 

Percent  of  total 

Principal  indebtedness — 1,000  dollars 
Percent  of  total 

Mortgages  in  process  of  foreclosure: 

Number 

Percent  of  total 

Principal  indebtedness — 1,000  dollars 
Percent  of  total 

Mortgage-loan  commitments  during 
quarter:   3/ 

Number 

Amount : 

Total 1.000  dollars 

Average dollars 


hhi 


172 


Percent 


3,300 

3,598 

3,108 

-5.8 

10.7 

11.8 

10.2 

— 

26,687 

30,371 

26,601 

-.3 

10.7 

11.8 

10.2 

— 

69 

67 

57 

-17.  a 

.2 

.2 

.2 

— 

661 

721 

62;8 

-2.0 

•  3 

.3 

.2 

— 

oil 


83.9 


Percent 


-13.6 
-12.  U 

-Hi. 9 

-10.1 

371.5 


7,57U 

2,855 

13,322 

75.9 

366.6 

17,170 

16,600 

16,U30 

-U.3 

-1.0 

1/  Data  for  !;£  States  only. 

2/   Less  than  minus  0.05  percent. 

3/  Initial  loans  obligated. 

Farmers  Home  Administration. 
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Table  8.-  Farmers  Home  Administration:   Direct  farm-ownership  loans,  United  States, 

Jan.  1  through  Sept.  30,    ±959   and  I960  1/ 


Item 


Percentage 
change 


Beginning  of  Period 


Mortgages  owned: 

Number 

Principal  indebtedness: 

Total 1, 000  dollars 

Average dollars 

During  Period 

Mortgages  acquired: 

Number ■ 

Princ  ipal  indeb t  edne  s  s : 

Total 1, 000  dollars 

Average dollars 

Increase  in  principal  of  mortgages 
already  owned 1,000  dollars 

Payments  on  principal  of  mortgages: 
Mortgages  paid  in  full: 

Number 

Amount : 

Total 1,000  dollars 

Average dollars 

Other 1, 00C  dollars' 

Percent  of  principal  indebtedness, 
beginning  of  period 

Mortgages  on  properties  acquired  by 
foreclosure  and  voluntary  conveyance: 

ber 

Principal  indebtedness: 

Total 1, 000  dollars 

Average dollars 


31, 2l*6 

21*1, 562 
7,730 


1,205 

16,688 
15,670 


2,232 


1,1*65 


5.3 


151 

61*2 

h,2S0 


30,730 

252,770 
8,230 


1,01*5 

17,231 
16,1*90 


2,926 


1,115 


l*.i* 


562 
i*,l60 


Percent 


-1.7 

i*.6 
6.5 


-13.3 

-8.6 
5.2 


31.1 


•23.9 


7,01*5 

1*,  1*1*1* 

-36.9 

l*,8l0 

3-990 

-17.0 

5,61*2 

6$ 

18.0 

12,c 

11,099 

-12.5 

-10.6 

-12.5 
-2.1 


See  foot  of  table. 


-Continued 


Table  8.-  Farmers  Home  Administration:   Direct  farm-ownership  loans ,  United  States, 
Jan.  1  through  Sept.  30,  1959  and  I960  1/  -Continued 


Item 


1959 


I960 


Percentage 
change 


End  of  Period 


Mortgages  owned: 

Number 

Principal  indebtedness: 

Total 1, 000  dollars 

Average dollars 

Mortgages  behind  schedule  in  regard 
to  amortization  payments: 

Number 

Percent  of  total 

Principal  indebtedness 1,000  dollars 

Percent  of  total 

Mortgages  in  process  of  foreclosure: 

Number 

Percent  of  total 

Principal  indebtedness 1,000  dollars 

Percent  of  total 

Mortgage-loan  commitments  during 
period:   2/ 

Number 

Amount : 

Total 1, 000  dollars 

Average dollars' 


30,835 

249,373 

8,090 


965 

16,572 
17,170 


30,525 

261,266 
8,560 


1,272 

21,  212 
16,680 


Percent 


-1.0 

4.8 

5.8 


3,300 

3,108 

-5.8 

10.7 

10.2 

— 

26,687 

26,601 

-.3 

10.7 

10.2 

__— 

69 

57 

-17.1i 

.2 

.2 

— 

661 

61+8 

-2.0 

.3 

.2 



31.8 

28.0 
-2.9 


1/   Data  for  48  States  only. 
2/   Initial  loans  obligated. 

Farmers  Home  Administration. 
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Table  9.-  Farmers  Home  Administration:   Farm-housing  loans,  United  States,  selected  quarters, 

1959  and  I960  1/ 


Item 


Quarter  ending- 


Sept.  30, 
1959 


June  30, 
I960 


Sept.  30, 
I960 


Percentage  change, 
quarters  ending- 


Sept.  30, 
1959,  and 
Sept.  30, 
I960 


June  30 
and 
Sept.  30, 
I960 


Beginning  of  Quarter 


Mortgages  owned: 

Number 

Principal  indebtedness: 

Total 1, 000  dollars 

Average dollars 

During  Quarter 

Mortgages  acquired: 

Number 

Principal  indebtedness: 

Total 1, 00C  dollars 

Average dollars' 

Increase  in  principal  of  mortgages 
already  owned 1,000  dollars 

Payments  on  principal  of  mortgages: 
Mortgages  paid  in  full: 

Number 

Amount : 

Total 1, 000  dollars 

Average dollars 

Other 1, 000  dollars' 

Total do 

Percent  of  principal  indebtedness, 
beginning  of  quarter 

Mortgages  on  properties  acquired  by 
foreclosure  and  voluntary  conveyance: 

Number 

Principal  indebtedness: 

Total 1, 000  dollars 

Average dollars 


25,526 


1,956 

15,563 
7,960 


632 


281+ 


1.5 


7 
3,500 


Percent  Percent 


29,010 


29,921 


17.2 


1,151+ 

9,201 
7;970 


khk 


2l+0 


1,396 

11, 260 
8.070 


565 


22+9 


-28.6 

-27.6 
1.1+ 


-10.6 


-12.3 


1.2 


1.2 


17 
5,670 


21 

7,000 


5o.o 

200.0 
100.0 


3.1 


.2,315 

167,975 

175,61+9 

23.  1+ 

1+.6 

5,580 

5,790 

5,870 

5.2 

l.U 

21.0 

22.  h 

1.3 


27-3 


3.C 


950 

828 

765 

-19.5 

-7.6 

3,350 

3,U50 

3,070 

-8.1+ 

-11.0 

1,126 

1,126 

1,295 

ll+.c 

15.0 

2,078 

1,951+ 

2,060 

-.9 

5.u 

0 

23.5 
23-5 


See  footnotes  at  end  of  table. 
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Table  9.-   Farmers  Home  Administration:   Farm-housing  loans,  United  States,  selected  quarters, 

1959  and  I960  1/  -Continued 


Item 


Quarter  ending- 


Sept.  30, 
1959 


June  30, 
'  I960 


Sept.  30, 
I960 


Percentage  change, 
quarters  ending- 


Sept.  30, 

1959,  and 

Sept.  30, 

I960 


June  30 

and 

Sept.  30, 

I960 


End  of  Quarter 


Mortgages  owned: 

Number 

Principal  indebtedness: 

Total 1, 000  dollars 

Average dollars 

Mortgages  behind  schedule  in  regard  to 
amortization  payments: 

Number 

Percent  of  total 

Principal  indebtedness — 1,000  dollars 
Percent  of  total 

Mortgages  in  process  of  foreclosure: 
Number 

Percent  of  total 

Principal  indebtedness — 1,000  dollars 

Percent  of  total 

Mortgage-loan  commitments  during 
quarter:   3/ 

Number 

Amount : 

Total 1, 000  dollars- 
Average dollars- 


27,196     29,921 


156,U25 
5,750 


1,571 

12,599 

8,020 


175,61*9 
5,870 


31,065 

185,393 
5,970 


1,136 

9,050 
7,970 


1,367 

11,102 
8,120 


Percent 


ill. 2 

18.5 
3.8 


737 

990 

810 

9.9 

2.7 

3.3 

2.6 

— 

U,239 

5,811 

h,83h 

lii.O 

2.7 

3.3 

2.6 

___ 

12 

16 

12 

0 

2/ 

.1 

2/ 

— 

"  78 

10I4. 

S9 

-2h.h 

2/ 

.1 

2/ 



-13.0 

-11.9 
1.2 


Percent 


3.8 

5.5 
1.7 


-18.2 
-16.8 

-25.0 
-U3.3 


20.3 

22.7 
1.9 


1/  Data  for  1|8  States  only. 
2/   Less  than  0.05  percent. 
3/  Initial  loans  obligated. 

Farmers  Home  Administration. 
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Table  10.-  Farmers  Home  Administration:   Insured  farm-ownership  and  direct  and  insured  soil-and- 
water-conservation  loans,  United  States,  selected  quarters,  1959  and  I960  l/ 


Item 


Quarter  ending- 


Sept.  30, 
1959 


June  30, 
I960 


Sept.  30, 
I960 


Percentage  change, 
quarters  ending- 


Sept.  30, 
1959,  and 
Sept.  30, 
I960 


June  30 
and 
Sept.  30, 
I960 


Insured  farm-ownership  loans: 
Outstanding,  beginning  of 
quarter 1, 000  dollars — 

Committed  during  quarter:   2/ 

Number -• 

Amount 1,000  dollars — 

Average dollars- - 

Soil-and-water-conservation  loans : 
Direct: 

Individuals : 

Outstanding,  beginning  of 
quarter 1, 000  dollars — 

Committed  during  quarter:   2/ 

Number 

Amount 1, 000  dollars — 

Average dollars-- 

Associations: 

Outstanding,  beginning  of 
quarter 1,000  dollars — 

Committed  during  quarter:   2/ 

Number 

Amount 1,000  dollars- 
Average dollars- 
Insured: 

Individuals: 

Outstanding,  beginning  of 
quarter 1, 000  dollars — 

Committed  during  quarter:   2/ 

Number 

Amount 1, 000  dollars  — 

Average dollar  s-- 

sociations: 

Outstanding,  beginning  of 
quarter 1,000  dollars — 

Committed  during  quarter:   2/ 

Number 

Amount 1,000  dollars — 

Average dollars — 

1/  Data  for 

2/  Initial  lo:      Lgated. 

Farmers  Horn 


160,629    185,377   .188., 


14,370 


9,090 


13,553 


13,0UG 


9,765 


10.166 


2,316     2,513     2,537 


3  1 

37 
330  67 , 


Percent        Percent 


u.i 


-9.2 


117 

.  0 

231 

97.  h 

U62 

0 

1,168 

1U2.3 

4,120 

0 

5,060 

22.6 

11.1 


15,662  12,926  12,91*5  -17-3 


9.S 


1.5 


165 

331 

216 

28.6 

-3U.7 

2,902 

4,630 

3,UU 

17. 

-26.2 

17,270 

13,990 

15,620 

-8.4 

13.1 

-3.7 


U.I 


3 

6 

3 

0 

-5o. c 

110 

U95 

350.0 

175.0 

36,670 

30,000 

165,000 

350.0 

U5o.o 

16 

50 

20 

25.0 

-60.0 

263 

92 

-23.3 

-65.0 

7,5oo 

5,26o 

U.600 

-36, 

-12.5 

1.0 


-66.7 
443.4 
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